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Reynolds News August 14th 1960 
 
The scanned report by Scorpio – Financial Correspondent of the 
Reynolds News - has the headline on August 14th 1960:  
 
Facts and figures on Tory ‘prosperity’: a 
remarkable analysis. 
 

 
 
At the time that this article was printed there was a credit squeeze and 
a 6% Bank Rate. The chancellor, Mr Heathcoat Amory, had made 
heavy cuts in taxation that had favoured investors, but wage earners 
were not objecting.  
 
Scorpio says: 

“You have never BEEN HAD so good” 
 
The article quotes percentage increases in income affecting different 
sectors of the population. For clarity these are tabulated. 
 

Percentage rise 1958 1959 1958-59 1960 
(1st half) 

Overall wage and salary  3% 3.5%  7% 
Manual workers only 2%    
Rent, interest & dividends 
before tax: 
after tax: 

 
9% 

 
13% 

  
10% 

29.5% 
Gross profits  10%  10% 
Share prices 25%  100%  
 
The figures quoted show that changes in taxation boosted profits. 
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Scorpio says: 
 

“But the chief single reason why dividends have been 
outpacing wages this year is that production has been 
rising faster than wage rates.” 

 
The correspondent concluded that a possible reason for organised 
labour being quiet was that living costs had flattened out due to lower 
world prices. 
 
Further notes reproduced from www.brad.ac.uk/library  
 
“The University of Bradford has a special collection of “Reynolds’s 
Weekly Newspaper”, News founded by the radical journalist George 
William MacArthur Reynolds in May 1850. It soon became a very 
successful Sunday newspaper, especially in the North of England, with 
a radical working class approach combined with sensationalism. The 
Reynolds family retained the paper until 1894, when, under proprietor 
Sir Henry Dalziel and editor William Thompson, "Reynolds's 
Newspaper" became the Sunday paper that reflected the Liberal Party's 
views. In 1925, the paper's change of name to "Reynold's Illustrated 
News" reflected the growing importance of pictorial content in news 
coverage.  
The paper was later acquired by the National Co-operative Press on 
behalf of the Labour Party, becoming the Sunday voice of opposition as 
"Reynolds News and Sunday Citizen". It ceased publication in 1967, by 
which time it was known as "Sunday Citizen".  
The University of Bradford received its complete set from the Co-
operative Society in Manchester through the offices of the then 
Chancellor of the University and Prime Minister, Harold Wilson. The set 
forms a very valuable resource for political and social historians, 
offering a popular, working class view of events, while the wide range 
of regional editions held offer further interesting local perspectives. 
Unfortunately, the paper in our set is very brittle, so the volumes must 
be treated with the utmost care and cannot be photocopied.” 
 
 
 
The editors welcome further commentaries on this article.  
 
Our thanks go to Professor Robert Moore who retrieved this article 
which is produced as clearly as our equipment allowed.  
 
editors@radstats.org.uk
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